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Pal, but they did nit go far. They mec-
weaded | beradway UnNOP-
pesed, bt werm ol

The big treders on ihe bull side of The
niarket wers &l o

mavement of the money trust probe. byl
prefersed te mwnlt the advent of the
war IF2 before testing the market's sfa-
bty by bmporian! oporRtiona

The geoerul opinlen sesms to  fiver
Migher prices’ for ralls. following the pe
rind of tight momey, which is expected
th end with the MATY parments on
weogung of dividends and (sterest.
Maney showed & low ratre, after apen-

ng Wi W going io 13 and then off at
ihe close to I per cenl Thers was com-
paratively Hithe offered 8t the low
tigure,

Best Sugar jost S 1-1 polnts. The story
on the street l= thal a kg fellowing on
the boar wide war cbisined on the pros-
pocts of free raw sogar and ob  the
theory that the dividend on the eommmon
stork would be cut. The directors con-
cral the aute of hn dividend meeting
Emd are relvetant (o discuss the maiter.

Paflroad sarnlige comtinge to show a
vitisfurtory condition and the osr sbort-
oge, mow of M3 curs, as compared with
E surplus of RS ears & year age, iells
& ®oty that is interesting

Nuturally with tarifl roevision commliber-
stinn, bt fittie Jess than 0 daye sway,
mapiisgcturers are  becomicg conmefva-
tive mmd will go slow unill they Rnow

nente

umd, the motive powsr, the
me; £
“Howsver, In umarly overy direction
Mhnwﬂ!'m‘m
of mervice of corporntions.  While

supplles.
is obvious that this situstion canpot be

IndeBaitaly maintalned.”

The stand of the wtilitles of the couns
try agalnsi furtber in prioes
has heen commented un oo and aguin,
andl the managers gemcrofly base Lhelr
€ on tha of the
United States Supreme Court in the Con-
wolidated Gas ense. in which it was hebl
that ihe company bad = right to esmn
& per cent on ks investmenl

The public ls rather un rxncting cos-
tomer. It must be served well and
prompily, it matters not in what [ee
mnd (t will be served ar chraply. consld-
ermtn with service, a3 it can foscw Lhe
uillity company concerned to grant. The
public i setitled to the bhest sorvice pos
mible. and every concession in cont, but
rorpereiione have & right (0 cxist In one
line of service an well ae another. They
& =8 much & ndossuity one line an
another. 1f they wers not they could
not exist. {or the masses sUpPpoTTt Mot
of the utlitten

Stutements o the wffec: that
zally all corporations im the publ
Hoe in Washington would need new
finnseing, made u few months age. are

where they are guing to wiznd, when
revislon b esded sad Just when it will
twr  effective Ra: materials are high |
knil {his bs snother reason for r-uu«u-i

the
up te

moveraent of money shoold bring |
canh in New York baniks)
for Uhe week

(=

Aspertions wore frewly made that when
the Puje committes resumed ity fnguiries
banking witnesson will be Found mool less
campliant to the querica of Mr 'I‘nh-f—|

rwn han handed down an

h he deciursd that the
Be commMies 10 punmsos wite
the prodectton of evi- |
limitad, Oppositien to}
the coammiltes will L=
|
New York will re-|
lvoemier X one
nattenal anks

i geacrally Timited o

in siocks, the omly nporianst |
me In Plast System  firamers, |
sdvinced Wy poinls i

whieh

fi. 5L Bylieslly, who began Jm:-nm-|
Img unhd uni £ rubiic service Compa-
s & number of years ago, before the
o promising
g ohwerva-

" the prriod of (he rariec develop- |
it of publle service stiferprises great
ke wrre  inogresd, b WUIME T
Tl mnd huge wume ol ¥, or I

rquivalent, in substantial lncome earn-
ings property were achisved. Prubmbly
Viewing Ibe pusl, and consideting both

the

fallures and soccrsses of surh enter

prises. the capital Investod has received
" proft om  Ux  total
T avernge of meerc

e mamifasturing, or
trading  enterprises. The business -

| whether

Fanaing out &5 noarly troe as pemsible.
With perhaps the ohe szoeptiom, the
‘Washington Gar Company. the uiilities
pewd maw capital

The Washingion Titliitics Comparny In
revting on s ears—exchanging s stock
and bonds for ihe shares of the Washing-
ton-Virginia Raltway Company sod walt-
tng for the sdoption of u tsw for & utill-
ties  commimion. whes i prebably wil]
Make Bbot important movement

Wanshington Rultway aned Electrie esrn-
Inge are keepdig op at an exceilent rate
und assurancts of & handsome icredne
over the fgures of & ywir &Eo sre &>
rurtd. The anmml mestiag wifl be held
Janoary W

Thore s »ome  speculntion - ss 1o
Willlam Lowb will be & candl.
dute on the directory again

There were indicatione of Ineide byying
ot Warhington Haillway snd Dectrie pre-
forred stock pesterday when mles were
mede &t M the highest price for stxty
ilaye The best bd for the commen
was M

Emall miss of Washinaton OGas were
maide at K14 for investment. the bW
and asked on gontathm jois being ™
and K, respectively.

Lanston was enzier. 34 off, ar 851

Potomac Consolidatet &s wers wanied
al J.  Rallway and Electric s, 2

Warde Elis and T
uf the law firm of E
wery slected divectors
National Hank. and the sor-
incrrased by ESO0M

Mraars
Dhivna lit s,
DHialdson,
Commeeia
plus fund

The Commercial Natioms! Hank will

dine fte cierionl siaff. directore. and of-
ficera right afler XNeow Year's Duy,
Miuznsey Trost Compusy shares sold in

Hajtmers yesterday at I

WEEKLY REVIEW OF TRADE

Record Holiday Trade Crowns Year of Unegual-
ed Success in All Lines of Endeavor—Tre-
mendous Expansionin Exports Noted.
Imports, too, Show Increase.

New Yurk, Dec. I1—Bradetrest's to-
marrow will say

“Wihet ir Gescribed in most sections of
the country an s record hollfay trade
ks crowned = yeur whleh Bus had few
sud fewser superfors In nearly
wyery Hae of Buman endenvor. Thisg
ot couree. refers ditectly to wolume of|
product or value of oulpet rather tkanl
1o margine of profit, which are coticeded
1% have besan qut in many Hoss. Deces-

eqguals

nitsling = ger violums of sales to
reture an aqusl AgETegRte of "t re-
walte,

“Hest reports me to holideary and Tetall
trads cmme frum the West, Northwesl
must parts of the Southwesl. and the
Pa Const, 1 o Eaatern Stales
rade  hms  been wl, uwmd thero are

many large centers reporting the years
trade as broaking all recorde

“iln  whelesale trade and Industry
there has been A guister tone. reflesting
and of vesr halting of demand psnding
Inventoring. but W joblbing trade there
is reported T more than season-
whie sotivity In sstisfying demand for
re-orders for measmahie gosds o in
preparing spring goods for shipmeol In
infdustry thers has been n slight letting,

down 0f production. duw 1o seasonal | e ” large for the first six monthe
shut-gowns, but it be soted n the bronl c upen  the - mw waAge alne
and wmiecl trade that thess hollday “In the dry goods dspirtments comdi vored,
stoppages wiil be shorter than ustal | (ey ot te clase of the year are very continsa of ; " rofes-
“The conl trade s guieter, bullding| .o torr  both for oottons -nﬂ-:_g g ’C"wﬂf;'m’m
tends to taper off, and outdoer Activite | yoslens. Tn the fron atd steel trnde The| jo-duy. Masmuck ss money market
to lpssti O the other hasd, the 8xilie| chier faature fs the continued heavy pur-| s expécied 8 &xert & Pestrictivo infi-
mills are bisy on ceders booked Shreal opos h ihe Coke {8 very|ones off Operstioms for the time bl
to wix mhrad, frm, doe to the inedsguacy of supplies | We believs a trafiing attitods will be in
has in guod ta o mest Lhe & moversent | order, and fral that any o o
from  the confectionery, jewsiry and| New Ragiand shos factories are working | money d o
foor milling trades are of lasge, I 092) on full ttme with bat| be only temporery. esn be taksn
roord  okipal Dmtnmwmmu—u-m The | tage of 1o parchase wctives for turnn
e=ipts there Is rather a frmef tone 10] decitne in bides la baving & weakening —
cartle. whesp. hogg Dutter, and PR | offect wpom . The grain apd oot-| Weakne in T appeare to be dos
Bugar wnd coffes sre unchanged markein show contmusd large do-jto selling of phicks in o narrow market
“Husigem fallures for the week eaded movemetil and sxperts.  Intersst | Only 2508
Tiwcamber & weore 525 sgalost 2 jast|in the Boancisl rivotn s wtill kedtn ms|ing
to the rewult of the Balksn pence nego-|and
— tintions in bt a helidsy” quiet- | niso mold
ness genetally provatis Buying l» scatterwil No news and

specinl significance

welling on the foas .

The apimion

Eorey commed W Itmited powsr
-h.hdqg
et

Naw York, Des
will sy

“The notabile development at the close
of the year s the tremondous expansion
in exports, which are breaking all pre-
vious rectrds, hd mevement from (he
port of New York for the Inst wosk
amunting o ELTGON—3L 100 Inrger
than im U1, and AT M0 in caress of
importe.  This sxpansion
dus Lo the Increased foreign
the prodocts of the soll and Che milin:
i I8 mot scoompmaied by & decline in
importa, which, as & matter of fact, wre
whout S4M0000 gremter tham in the twa

S—~Dun'r to-morrow

| af

i

f
i
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Pullish reporta n-r: now  being clren.
lated om Morthern Pacific. Oreat North-

Supt. Vas Turl :,Tr.tu- Slate Banking
Department, today issusd & call for a

snd trust companies at
businsss an December 2

the wioss of

Hank of England rate unchamged st 5
por oent  London market for Ameclesns
i+ fractioually higher after the bollday
there, sithough trading is dull,

One of the bear rumors refers (o an of-
fort to dislodge & block of Boothern Pa-
cific stock, auld 1o be Drowscied & few
points below ruling prices by  stop-loss
vidern.  We think Bouthern Pacifie one
the best railroad purchases i the
tml, for many reascne

Numors pgaln are corrent in Stee] cire
cies that George W. Perking soon will
tender his resignation wa & member of
the Uniled Rtates Stesl Amates comrmil-
toe. I ta Iikely that be will cootinos
as & member of the hoard ol directors,
nx his term does not expire until 19
Mr. Perkine has besn mgiving wvery litin
aftengion 1o the corporations In which
Intersstal, devoting most of his
time to guesilone of & pollitlos]l naturs
T omlwe i sabkd thar Mr. Perkine will
rerlgn an & director of the Interaational
Harvester Company

In counection with the repori thai Mr
Periting s to reslgn us & member of the
finanss commitler, N &+ mald that e
wintoment can be made. due o the fast
that If he intends to rewlEn he has not
rommunieated the facl to the directormtes
of the eorporstien

People's Gas and silidnted Gan are
being sugmr=ted by

of responatbility as purcheses at ™

pricon. It in ssid these wp-rialitics
he found smong the strongest stocks
tater,

Regular gividend on Northers Pacific

Markets that do ML shares sre nol
worth writing sbout. nor can much b=
mid for vr against

European news s belarr  regarding
Ballkcans, bl the last of the vear will s
& strain i the money market that will
tend to hold everything b check

The Wall ®treet Journal says
Losse-Wiles Hisrull Compmny’s Husbhess
has besn wf reoned proportions  dirbeg
he past yeur, Hales for the nipe montha
ended with Beptember 3, THL wers Bif-
EbeM aguinst BT for the surre-
wponding perind in WL,
more than % per cenl.  Slncs that tiowe
no defioite figires bave bees reparted
but it 8 knowm that (he October sades
incressed # per cent over those of the
mme month fn the previous yewr, and
prosiness during the remalning two
months {3 onderstocd to have increased
largely ower Lhe former year. This eom
corn bn the National Biscull Company's
only merious competitor.”

The Mexican Petroleum Company, Lad.
reporis that gross males of fis sub-
mdisries—Huoastren  Pretroleam  Compans
and  Mexiean Petroleum Company, of
Chlifornis—amounted to HELIS (gold) |n
November, which compares with SG5T
in October and SELT® in September.

A Tithls more sctivity in the geoeral

et from yestenday' trading will
dotbtiess develop to-Oay, with the prob-
ubility of a further advance belng wit-
memnnd in the traction and copper stocks.
There ts a pool working for hligher prices
tn hoth 6f thess groupse Floctastlons in
the rest of the markee cutsddo of the
epecialties are lkely 1o cootinus of &
w sarrow backing and flling charac-
ter ontll after the tam of the new Yesr

E P Watherill, if_.hn-- been appointadg
recetver uf the Philadeiphis and Gull
Gtoamship Company by the United States
District Court His bond was fxed &l
o, 00

~Te |}

an Increase of |

statement of the conditien of afl banks |3 u w

nat

eNSrtags of 3.2 cars the condition may
ROTUTALely be gRiged

WASHINGTON STOCK EXCHANGE.
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Why the Investor in
Stocks Loses Money

& share
e

were selling tn ibe market ot
He bad besaght Uleat stock and p

Her took a car downtown mnd call-
wd upnn the brikor threugh whom he
hmd  bouaght the wtock e intrsadoces
himesif, tewause he o wil his
brisiness by mail. wod  an what wns
the matter with this partbeular raflroad
st The broker tnhl

dkl pot Woaw, but thal the mark

seeined o be ver

in
The tromble was due snid, to n
dacislon whicrh had unsstiled ounditions

how  far the derline
The comtomer sadd be
img about the mmariet
1 tr kmew about hie
divhlend  On 1 Lhe brwiker seem-
el duged and The cusme-

or _gKTew mote ar
finally sahed
s

H "
the stork
ar he  got
sald it was  The sals wus ina.
r ik = om of & L

hame Th

marheot Aoctus.

oy In making
investment

ot

tENka. B marke

t and fro oh passing condit

makc or dlinmake

in the mmrke o

all the oiher

ARL romditle ¥

+xchange. The

s fguring
> mfety of

and & resmonable
not buying st in-
at unduly de-

that
Mated  prices.
4 .

e s
ne peliing

o (nvestar talhed over hin vens
® market fater with an [nvest
He stated that out of aix
had Ty
hud four

nt ou foss, and thiatr he hes the other two
wecuritien mtill

“Why = L b asbied, thatl an lne
vestor like me Invarahly Joses
in the stock mar

The banker, who bas 'md & great

varisd ex-
investment and

many years of samswhial
of

in maiiers
and wh

petieanoe
Ep=ciilation.

many aocaslonn, (rim

funda badly Ioveste

Zor a while belore an

“f thiok.” ne ssid, it W very largsly
because It talies & trometdous smount

of moral cotrage [or an tvesior to sell
a wtock when W shows him  prefits
whetnas he takes [omsns through cowsrd.
toe. which s = b atirfhute”

“Tou," he mid, “if your raflroad siock
had gone up to 1% a share would not
have sold 1, Perbape nobody esuld
hare induced you tn eoll sad anrbody|
thet would have suggoeied eclling would
be looked upen with susplebon. That e
beoalise you are sn iovestor and not »
wpeculainr, and because ¥ou bought the

stock for investment =nd not for the)
mke of making profits quizkly. Om the
you sold it =t = lnes n

thonmat dallsrs  becaise  youd werd

Troyrighs, ML w . W K Sovm Torn
O ¥ during & reoe brgak in
the stock markst. & visitor in New |
York, who lived in o smull eliy mewr
Buffaio, bLappenod in pew over  [he
#ock cashangs papers. In one of the
muming papers e nheerved  with
mmagement that the stmpdard ralleosd
slocka. of which he had bought Aty
shares oply & frw wesks hefore nsS
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King County . Behmal Thserict
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Kamuth Cousmiy, Tows 4%
Ta Safte, 1L, Board af Eduration
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Lincain, 10

January Investments

We own and ofer over 200 different
mumicipal, radroad and public service corporation bonds which
we recommend for conservative imvestment 21 prices 1o yield
3.85% to over 5.50%
Wite for circular offerings and Boojdet 13 for investors

wiiing Mtpe. Cald
Fending Fum & Sesad

Seattle, Warh . Sewer

Flarepes, (o, Water Warks Trfdy
Garrard Coumty, Ky Tur=pbe Rosd

T :
efuncing
n. Schel  Dhevier,

Hnt Sprinp. =
Kalispeil, Wamt
r‘z-..r Finfl, M
ehoal Di~idimg
Siuth
Wanhegan, 1. Fending -
Thirternth
Light & Thase Ca,
I we
Fifteentn
Mewnt Plessemt, Wirk_ Waser Ridg,
Redheld. = Dai erwndens
The, Mo s= Shosi Bwibiing
Sedslis, Mu. Schel Dhsiricz Poadmg
Nineternth
Wiz Fleetrs Li
#md Crmerppr

Crywal

Lak=

w . Wares

el
Werka

e of carefully wlected

of brokery |

January Investments
Write us in regard to your nesds and we will
submit offerings
consider most suitable for your requirements,

Kean, Taylor & Co

Members New York Stock Exchange
30 Pine Street, New York

of

securities which we

afradd, and it in very patoral fo Be afraid
whes you see valoes Eppareaily crumbie
AwWay, whan yovu! COTHEON Sense telly
you that perhaps you are in danger and
when almost evervhody you tumn to islis)
you that tn afl pretabiiity samething is
golog (o emash

Speculatlon and Invesiment aro vastly
for & man who Is
skitiful in noe soidum wise in the
other. The speculator, torning to in-
bugs autright the

i

CAFITAL. .
BURMLUS. ot >
HESOUNCES OVER.

Bid mE o

The Riggs

NATIONAL BANK
PENNE AVE, OFF. U, & THELMURE
—Travelers' Checks,
—Letters of Credit,
—Foreign Drafts,
—Foreign Exchange.

HE best form
I carrency to carry
send  abroad

are issued by this bank.
Drafts issued direct on

or

principal cities of

world.

Sound and profita-
ble investments made

s of

the

FRACTIONAL LOTS

Bgual sitesthn @ large o coal ardey
Send for our latest booklet No. 76
“ Wall Street Ways ™
Comtatptmg va'mive end mooetEstly  rogeesie
Infermation su (Bw cafieem pelEis  tawetved fn

1
e
q
:
E

]
m

in prits or in valve, Geod rullroed
stocks bought in snsll smiounts ot tmes

when prices are remsosable. are o good

the seieciion oughy




